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MIDDLE BUCKS MEMORANDUM 
 
 
TO:  Middle Bucks Area Vocational Technical School Authority Members 
 
FROM: Kathryn Strouse 
 
DATE:  January 12, 2021 
 
SUBJECT: January 21, 2021 – Virtual Middle Bucks Area Vocational School Authority Meeting 
 
 
Attached please find the packet for the January 21, 2021 Virtual Middle Bucks Area Vocational 
Technical School Authority meeting.  The meeting will be held at 5:30 pm using the Zoom virtual 
webinar platform.  You will be emailed an invitation that includes a link to the meeting.  If you 
have any questions or concerns, please feel free to call me. 
 
KS/rcj 
 
Attachments 
 
Distribution:   William Yerkes, Chairperson 
  David Ely 
  John Gamble 

Barry Pflueger 
Steve Rellis 

  Donna Wengiel, Esquire 
 
cc:   Richard Hansen 
  Vincent Loiacono 
  Robert Vining 



 
 

MIDDLE BUCKS AVTS AUTHORITY 
January 21, 2021 – 5:30 p.m. 

Virtual 
 
 

MEETING AGENDA 
 

 
1. Approval of December 9, 2020 Minutes. (Attachment 1) 

 
2. Roof Update 

 
3. Review of Cash Activity – Authority & Bond Accounts (Attachment 2) 

 
4. A motion to approve payment of bills. (Attachment 3) 

 
5. Discuss next meeting date 

 
6. Adjournment  
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ATTACHMENT 2

MIDDLE BUCKS AVTS AUTHORITY
CASH ACTIVITY - November 30, 2020 to December 31, 2020

Local FNBN

US Bank 
2015 

Settlement
US Bank 2020 

Settlement
US Bank       

2014 Bond
US Bank 

2015 Bond

US Bank 
2014 Admin. 

Exp.

US Bank 
2015 

Admin. 
Exp. Combined Total

Cash balance November 30, 2020 1,774.46$     119,517.56$ -$              1,648.65$        6,216.35$    1,337.65$  221.06$     130,715.73$      

Transfers - (1,648.65)$        (6,216.35)$    1,648.65$   6,216.35$   -$                    

Receipts:
Interest income 0.98$            0.01$                0.05$            0.01$          1.05$                  

Net proceeds Series of 2020 809,757.89$  9,248,641.57$  10,058,399.46$  
-$                    

Total Receipts -$              0.98$            809,757.89$  9,248,641.58$  0.05$            0.01$          -$           10,058,400.51$  

Disbursements:

Bond - December 30, 2020
Principal 9,248,641.57$  9,248,641.57$    

Settlement
Roof Consulting Services, Inc. 2,850.00$     2,850.00$           
Munn Roofing Corporation 102,330.00$ 102,330.00$       

Admin. Expense Fund
Advertising - Meeting 71.16$        71.16$                
Audit fee 1,000.00$   1,000.00$   2,000.00$           
Miscellaneous

Total Disbursements -$              105,180.00$ -$               9,248,641.57$  -$              1,071.16$   1,000.00$   9,355,892.73$    

Cash balance December 31, 2020 1,774.46$     14,338.54$  809,757.89$ 0.01$                0.05$           1,915.15$  5,437.41$  833,223.51$      

To Be Paid upon approval and in future
Debt Service -$                    

Courier Times/Intelligencer 68.04$        68.04$                
Munn Roofing Corporation 11,888.54$   11,888.54$         
Roof Consulting Services, Inc. 2,450.00$     2,450.00$           
Stuckert & Yates 330.00$      330.00$              

-$              14,338.54$   -$               -$                  -$              -$            398.04$      14,736.58$         
Remaining cash after payments 1,774.46$     0.00$            809,757.89$  0.01$                0.05$            1,915.15$   5,039.37$   818,486.93$       

January 21, 2021



Attachment 2.1

Bonds Issued ‐ Series of 2020 ‐ December 30, 2020 9,810,000.00   

Original Issue Premium 384,906.40      

Boenning & Scattergood (Underwriter's Discount) (49,050.00)        0.50%

Gross Proceeds 10,145,856.40 

Issuance Cost:

Moody's Investor Services (Bond Rating Aa3) 16,200.00        

King Spry (Bond Counsel) 18,500.00        

King Spry (Bond Counsel) Expenses 929.50               

Stuckert & Yates (Authority Solicitor) 8,030.00            

Begley Carlin & Mandio (EC Solicitor) 6,500.00            

PFM (Financial Advisor) 27,500.00        

US Bank, NA (Trustee) 4,000.00            

Boenning & Scattergood, Inc.

Ipreo Fee 674.44               

CUSIP Fee 608.00               

Formatting & Printing POS/OS 3,500.00            

Printing of Official Statement (McElwee & Quinn) 1,015.00            

Total Issuance Cost 87,456.94         0.89%

Refunding Series of 2014 9,248,641.57   

2020 Settlement / Construction fund 809,757.89      

Use of Funds 10,058,399.46 

Total Issuance and Use of Funds 10,145,856.40 

‐                     

Recap ‐ Issuance of Series of 2020 

Refunding Series of 2014

2020 Settlement Fund

January 21, 2021



ATTACHMENT 3

MIDDLE BUCKS AVTS AUTHORITY
INVOICES TO BE APPROVED FOR PAYMENT

January 21, 2021

US BANK BOND ADMIN EXP FUND 2014 & 2015
PAYEE REQ # DESCRIPTION SERIES PAGE # AMOUNT

Courier Times/Intelligencer 20210015 Advertising meeting date ‐ January 21 

, 2021 ‐ order # 7375681

2015 3.1 68.04$             

Stuckert & Yates 20210016 Bill no. 16771 dated Dec. 22,2020 for 

professional services relating to 

Authority meeting on Dec. 9, 2020

2015 3.3 330.00$           

US BANK SETTLEMENT FUND 2014 & 2015
PAYEE REQ # DESCRIPTION SERIES PAGE # AMOUNT

Munn Roofing Corporation 20210017 Application #2, dated 12/31/2020 ‐ 

Authority balance of 2015 Settlement 

Fund

2015 3.5 11,888.54$     

Roof Consulting Services, Inc. 20210018 Inspection & report on roof sections D 

& E installed by Munn Roofing 

Corporation ‐ PLACEHOLDER

2015 3.8 2,450.00$       

FIRST  NAT'L BANK OF NEWTOWN
PAYEE CHECK # DESCRIPTION SERIES PAGE # AMOUNT

January 21, 2021
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